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ECONOMICINDICATORS

EconomicPerformance 2007A 2008A 2009A 2010E
GDP (% yoy) 8.5% 6.2% 5.3% 6.5%
lcPi (% yoy) end-year 12.6% 19.9% 6.5% 9-10%
ICreditgrowth rate (% yoy) 49.8% 26.6% 37.7% 25%
Industrial production (%yoy) 17.0% 16.7% 7.6% 8.8%
Foreign Trading
60.8 80.4 68.8 75.0
imports (% yoy) 37.0% 26.8% -14.7% 9%
[exports (US$ bn) 48.4 62.9 56.6 60.0
|Exports (% yoy) 21.9% 29.1% -9.7% 6%
Trade balance (USS$ bn) (12.4) (17.5) (12.3) (15.0)
[Trade balance (% yoy) 159% 40.7% -30.1% 22.4%
Budget deficit (% of GDP) -1.7% -2.1% -7.0% -6.2%
Icurrent acct. balance (US$ bn) (7.0) (8.4) (12.7) (12.7)
% of GDP -9.8% -9.9% -14.3% -13.4%
Total external debts (US$ bn) 19.3 21.8 23.6 24.1
% of GDP 27.0% 25.7% 26.5% 25.4%
FDI Com mitted (USS bn) 20.3 64.0 21.5 22-25
|Foi Disbursed (USS$ bn) 6.6 11.5 10.0 11
Rem ittance (USS bn) 6.7 7.2 6.3 8.0
Monetary Policy
Exchange rate (VND) year-end 16,015 17,483 18,479 19,500
IForex fluctuation YTD (%) -0.2% 8.9% 5.7% 6%
IBase rate (% end year) 7.5% 12.7% 8.0% 9.0%

Source: Bloomberg, MVFM
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Major themes include:
e Inflation

e Economic growth
e Currency

° Trade balance
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Review of 2009

Low inflation related to the base effect of 2008.

25 e 6.52% y-0-y in 2009

compared to
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. Review of 2009

2 Stimulus packages have supported economic growth.
8.5
78 32 a e Base rate cut from
65 6.5 8.5% to 7%.
6 m | ® Personal tax
- : waivers.
o Loan interest
subsidy program.

Source: Bloomberg
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. Review of 2009

[

Trend towards depreciation continued.

e Gap between official
21,000
rate and market
20,000 expectations.
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| Review of 2009

Lower overall trade deficits.
. e Trade deficits lower
by 32% compared to
5 - 2008.
23 e Tend to rise again
since Q3 2009.
e Stimulus package
-1 - increased demands
for imports.
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Outlook for 2010

Tighter policy theme.
= “A more cautious flexible policy.”
= Focus on macroeconomic stability.

= Continuing economic recovery.

Trade deficit and currency.
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Important Disclaimer

This document was produced by and the opinions expressed are those of MFC Global Investment Management® (“MFC GIM”) as of the date of writing and are subject
to change. The information and/or analysis contained in this material have been compiled or arrived at from sources believed to be reliable but MFC GIM does not make
any representation as to their accuracy or completeness and does not accept liability for any loss arising from the use hereof. The information in this document may
contain projections or other forward-looking statements regarding future events, targets, management discipline or other expectations, and is only as current as of the
date indicated. There is no assurance that such events will occur, and may be significantly different than that shown here, The infarmation in this document including
statements concerning financial market trends, are based on current market conditions, which will fluctuate and may be superseded by subsequent market events or for
other reasons. This material was prepared solely for informational purposes and does not constitute an offer or an invitation by or on behalf of MFC GIM to any person

_f' { Ly to buy or self any security. This material should not be viewed as a current or past recommendation or a solicitation of an offer to buy or sell any investment products or
F [ . to adopt any investment strategy. Nothing in this materia! constitutes investment, legal, accounting or tax advice, or a representation that any investment or strategy is
/ / o = suitable or appropriate to your individual circumstances, or otherwise constitutes a personal recommendation to you.
/
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