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Review of 2009

ECO NO M IC IN DICAT O RS

Ec on om ic P erf or man ce 2 0 07 A 2 0 0 8A 20 0 9A 2 0 10 E

G DP  (%  yoy) 8.5 % 6.2 % 5 .3% 6 .5%

C PI (%  yo y)  end -year 1 2.6 % 1 9.9 % 6 .5% 9 -1 0%

C redit gr ow t h r at e (%  yoy) 4 9.8 % 2 6.6 % 3 7 .7% 2 5%

In dus tr ial  prod uc tion (%yo y) 1 7.0 % 1 6.7 % 7 .6% 8 .8%

F oreign Trad ing

Im p ort s (U S$  bn ) 60 .8           80 .4           6 8.8           7 5 .0

Im p ort s (% yoy) 3 7.0 % 2 6.8 % -1 4 .7% 9%

Ex p or ts (US$ bn) 48 .4           62 .9           5 6.6           6 0 .0

Ex p or ts (% yo y) 2 1.9 % 2 9.1 % -9 .7% 6%

Trad e ba lanc e (U S$ b n) ( 12 .4)          ( 17 .5 )          ( 1 2.3 )          (1 5.0 )          

Trad e ba lanc e (%  yoy) 15 9 % 4 0.7 % -3 0 .1% 2 2 .4%

F iscal Acco unt s

B u dget  def ici t (% of GDP ) - 1.7 % - 2.1 % -7 .0% -6 .2%

C urrent  acc t.  b alanc e (U S$ b n) (7 .0)            (8 .4 )            ( 1 2.7 )          (1 2.7 )          

% of GDP - 9.8 % - 9.9 % -1 4 .3% -1 3 .4%

To tal  ex t ern al deb ts ( US$ b n) 1 9.3 2 1.8 2 3 .6 2 4.1           

   %  o f G DP 2 7.0 % 2 5.7 % 2 6 .5% 2 5 .4%

F oreign D irect  Invest m en t

F DI C om m it te d (U S$ b n) 2 0.3 6 4.0 2 1 .5 2 2 -2 5

F DI D isb ur sed  (U S$  bn ) 6.6 1 1.5 1 0 .0 1 1

R em it tan ce (U S$ b n) 6.7 7.2 6 .3 8 .0

M o net ary  Po licy

Ex ch ange rat e (VN D) year-end 1 6 ,0 1 5       1 7 ,48 3       1 8 ,47 9       19 ,5 00       

F orex  f luc tu ation YTD (%) - 0.2 % 8.9 % 5 .7% 6%

B ase rat e ( % en d year) 7.5 % 1 2.7 % 8 .0% 9 .0%

Major themes include:

• Inflation

• Economic growth

• Currency

• Trade balance

Source: Bloomberg, MVFM
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Review of 2009

Low inflation related to the base effect of 2008.

• 6.52% y-o-y in 2009 

compared to 

19.89%  y-o-y in 

2008.

• Conducive to 

maintain low base 

rate of 7% almost 

throughout the year.
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Review of 2009

Stimulus packages have supported economic growth.

• Base rate cut from 

8.5% to 7%.

• Personal tax 

waivers.

• Loan interest 

subsidy program.
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Review of 2009

Trend towards depreciation continued.

• Gap between official 

rate and market 

expectations.

• Trade band widening 

and narrowing in 

March and November 

(from 3% to 5% to 

3%).

• Midpoint rate 

adjustment in 

November by 5.44%.
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Review of 2009

Lower overall trade deficits.

Source: Bloomberg

• Trade deficits lower 

by 32% compared to 

2008.

• Tend to rise again 

since Q3 2009.

• Stimulus package 

increased demands 

for imports.

• Resumption of gold 

imports in October.
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� Tighter policy theme.

� “A more cautious flexible policy.”

� Focus on macroeconomic stability.

� Continuing economic recovery.

� Trade deficit and currency.

Outlook for 2010
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A more positive FDI outlook.

Outlook for 2010

Source: General Statistics Office
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